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GOVERNIIENT OF GUM·! 
OFFICE OF THE GOVERNOR 

J\GjlNA, GUlil1 

EXECUTIVE OlWER NO,_ 67-21 
..... -· 

GUI\H FAPl!ERS COOPEIV>TIVE ASSOCIATION REVOLVING LOAN FUND 

HHEREAS, Sectj_on 1 of Public Lav7 9 .. 121, approved August 26, 1967 

provtden for an appropriation of Seventy-Five Thousand ($75, 000) to the 

O:Cfice of the Governor from any available funds in the Unappropriated Surplus 

of the Gene.:cal Fund of the Government of Guam; and 

\-Jl-IEREAS, the Section further provides that such appropriation is to 

be used as a revolving loan fund for making loans to the Guam Farmers 

Cooperative Association and that the Governor shall charge interest at not 

less than tuo percent (2%) per annum and shall require incremental repayments 

of such loan; and 

1-n-IEREAS, the Guam Farmers Cooperative Association is a non-profit 

organizationformed under the la;;·Js of the Territory of Gunm engaged in the 

agricultural production and marketing programs; and 

Revolving Loan Fund for the Guam Farmers Cooperative Association shall not 

be distriJ:.uted but shall be returned to the Revolving Fund; and 

llHETIEAS, the Governor shall by Executive Order promulgate all rules 

and regulations necessary for the operation of the Revolving Loan :G'unc.l for 

the Guam Farmers Cooperative Association as hereby established; 

NO"\v, THEREFORE, by virtue of the authority vested in me by Public 

Lau 9-121 the fol.lot;ing rules and regulations are hereby promulg«ted: 

I. Adwinistration 

A. The Loan Committee as created by thif; �:;:ecut:Lve Order 

shall be responsible for the approval ancl disbursement of 

all loans. 

ll. The Department of At;riculture, Government of: Guam shall be 

the responsible agency for the ndministration of the Guam 

Farmers Cooperative 1\ssociatiou Revolving Loan Fund and 

shall furnish all loBistic support requircrl. 
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II. Cnte of IntcrcHt 

� '.:i:., I' , ' 

...... 

That the ra te of interest charged for any loan to the Guam 

Fa'rmers Cooperative J\ssociation shall be. af?-· the rate of-·
3% per 

annum on the unpaid principa 1. 

III. Repayment 

The term of any loan shall not exceed 20 years. Incremental 

repayments shall be set by the Loan Gonunittee. 

IV. Disbursement of Loan 

An application for loan shall be reqLiired from the Board of 

Directors of the Guam :E'armers Cooperative Association through 

a resolution based upon the needs of the Association. Said 

reso1ution shall designate the president and treasurer of tlte 

Guam Farmers Cooperative Association for execution of said loan. 

All disbursements of loans shall be substantiated by ade�uate 

records. 

V. Pro�rum Plan 

No loe.n shall be disbursed 'i·7itb out f! pro:;ram plan, Gut 1.::_luitcc:1. 

to the fo llo<·linc;: 

(a) Purchase of aericultura l supplies 

(b) Fresh market activities 

(c) Capitsl acquisition 

VI. Earninr.-s 

All earning;s derived from the operation of t;1e revolvi:.1;··: ::unci. 

shall not be distributed, but returned to said fund. 

VII. l?_�curity o£ Locm 

The J_,oan Committee �;hall rcc1uirc Gt':curity h1 so ?:c.::: ns 

possi ble for any loa1.1 ,�rantcci. her£t1lH�Cl'. TLe Lo.nn Cormt_i_ttcr::. -.s 

empouered to execute any doct�ment :rcquirec1 for tl:c im�)1CL1CPi.:<"i:Lo;::; 

of this Section. 

VIII. Lonn Gormd. ttce 

1. There. is hereby entnbl:i.shcd a Lonn ·committee appointed lJy t\1c 

Governor. The Conwtittee shall be composed of five (5) 

members: Director of A;:;:r:i.cul�urc � Directm. of: Bureau of: 

Budge t , Dixec{:or of Fl.nancc., <:1 tnewbcr of the business community) 
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and a district comm:lssionor. A chairman shall be elected 

among the members. 

2. The function of the Loan Cor.1mittee: 

(a) To review and act on loans requested by t�1e Guam 

Farmers Cooperative Association. 

(b) To establish administrative loan policies; 

·(c) To require periodic examination and auc!it of tlw 

books and accounts of the Guam Fan:1ers Cooperative 

Association Revolving Fund. 

(d) Loans approved shall be subject to the approval o:E t:·c<O 

Assistant to the Governor for Econor.:ic Develoytcnt. 

Dated at Agana, Guam this 14th day of December, �-�;;.7. 

COUNT£r,SIGUED: 

�vd� 
DENVEI� DICY.ERSON 
Secrcta�y of Guan1 


